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Positively Speaking
SOLES Alumnus Has Positive Influence on Countless Students—
Past, Present and Future
BY KRYSTN SHRIEVE
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Wednesday, April 19, 10-11:30 a.m.

Wednesday, April 26, 10-11:30 a.m.

Wednesday, May 10, 7 p.m.

Fact, Fiction, and Filter Bubbles
with Dr. Mary Brinson

The Circus and the Tombs:
Explorations Beneath the Vatican
with Dr. Florence Gillman

Jazz Ensemble

Bridges Academy, Degheri Alumni Center
Register at www.sandiego.edu/bridges
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Bridges Academy, Degheri Alumni Center
Register at www.sandiego.edu/bridges
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Learn more at www.sandiego.edu/galleries
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space I take up,” Blair says. “I

marked by levels of giving, but generosity of spirit — planned giving donors ensure
USD will continue to excel, meeting higher aspirations with each graduating class.

Continued on next page

• The law allowing tax-free charitable gifts from your IRA is now permanent.
• You must be at least 70 ½ to make a tax-free gift directly from your IRA.
• Your gift up to $100,000 satisfies all or part of your Minimum Required Distribution (MRD).
•Y
 ou pay no tax on the amount transferred to USD. It’s a tax-free gift and will not add to
your income.
• IRA gifts can pay down your pledge(s).
• You must not receive any benefits in return for the gift.

“POSITIVELY SPEAKING”
CONTINUED
USD by buying a seat in the 188-seat
auditorium. Blair and his partner Doug
Cristofo, who still remembers editing
Blair’s weekly assignments in those
early days, have been supporters of the
university ever since.
The two recently included USD in their
estate plan. Senior Director of Planned
Giving John Phillips says Blair first
called him to inquire a little more than
a year ago.
“David let me know his intentions of
making an estate commitment to SOLES
and I sent him sample bequest language
to provide to his attorney,” Phillips
explains. “Two months later, he sent
me a complete trust agreement. He and
Doug are two of the newest members
of the USD Puente de Oro Society.
Ultimately, this legacy gift will create
the Blair/Cristofo Endowed Scholarship
Fund, which will support master’s degree
candidates at SOLES. David and Doug’s
legacy scholarship will help change the
lives of future Toreros.”
Blair says he loves SOLES and its faculty
and is honored to offer support that will
continue for generations to follow.
“I’ve supported the university with little
amounts here and there,” Blair says.
“But when we opened a new business
and sold it five years later it was the
perfect opportunity to leave some of
those assets to USD to support and
promote the classes and programs in
SOLES. It’s an honor to help future
students,” he says.
“It all adds up, whether you’re giving
a dollar at a time or $3 a month or
$5 a month or $100 a year. It makes
a difference to the students,” Blair
continues. “There’s one thing you can’t
take away from a person and that’s an
education. I was lucky to get a great
education at USD and I feel lucky to
give back. I wish I could give more.”

ESTATE PLANNING 101
THE USD OFFICE OF PLANNED GIVING
receives calls from alumni and friends who
are creating or amending their will or trust.
Usually, they want to discuss how to leave
a gift to the university and need help with
language. Sometimes their interest goes
beyond simple bequest language. Here’s a
refresher on basic estate plan considerations.
WHAT IS ESTATE PLANNING?

Estate planning is the process of legally
putting in writing, in a will or trust,
what will happen to everything one owns
after they pass away. An estate plan also
addresses who will assist a person should
they become incapacitated.

• Probate court proceedings are inflexible.
• Probate proceedings are a matter of public
record. There is no privacy.

First, the advantages
• Court supervised beginning to end.
• Heirs and others named to receive some
of the estate are protected by
the court.
• All questions and disputes of the
distribution of an estate are settled under
court supervision.
• There is an orderly transfer of assets
approved by the court.
Now the disadvantages
• Probate can be an extremely costly way
of transferring assets.
• The process can be very time-consuming.

DECEMBER 2016 Bridges Academy guests gathered to celebrate the most recent
recipients of the Bridges Endowed Scholarship at a holiday luncheon. It was there
that University of San Diego students Monserrat Lopez ’17 and Osvaldo Miramontes
’18 had the opportunity to meet and thank donors.
The Bridges Endowed Scholarship,
largely supported by the attendees of
the Bridges Academy Lecture Series, has
been awarded to one fine arts student
and one general education student
each year since 2005. The first Bridges
Endowed Scholarships were awarded in
2005 for $1,000 per student. Just over
10 years later, in 2016, each scholarship
recipient was awarded $3,800.

and assisted students who were in foster
care or homeless through the Torero
Renaissance Scholars. Upon graduation,
Lopez plans to pursue a master’s degree
in music therapy.
With genuine appreciation that affected
every person in the room, Lopez shared,
“Scholarships and grants have made my
education a possibility. They have had an

Miramontes’ interest in being involved
on campus and in the community has
led him to serve as a student mentor
through Student Support Services and
a volunteer at Barrio Logan College
Institute. Of his involvement at Barrio
Logan College Institute, Miramontes
explained, “I…guide a group of young,
male, Latino students through the
difficulties of coming from a low-income,
first-generation background. I was also
a student in this program, so I am very
fortunate to be in a position where I can
come back and help the next generation.”
Through his experiences and hard
work, Miramontes is well-equipped for
the bright future ahead of him. He has
accepted an internship offer at Grant
Thornton LLP as a Summer Audit Intern.

LIVING TRUSTS

Living trusts are private documents not
subject to probate. When the trust owner
(maker) becomes incapacitated or passes
away, a person or institution, called a trustee,
will handle his or her affairs. Upon death, this
trustee oversees the distribution of assets in
accordance with the instructions in the trust.

ESTATE TAXES

If a person is lucky enough to be concerned
about estate taxes, their estate is worth at
least $5,450,000!
AMENDMENTS

Both wills and living trusts can be revoked,
rewritten, or amended to reflect changes in
thinking or personal situations.
MORE INFORMATION

The Office of Planned Giving offers
confidential educational information on
wills, living trusts, and other life income
producing charitable estate planning options
with no charge or obligation. Please call John
Phillips at (619) 260-4523 to learn more.

Leave Your Legacy at USD
Please send me information about:
Naming USD in my estate plan
Making a gift that pays me income
Making a gift of real estate to USD

WHO SHOULD BE A SUCCESSOR TRUSTEE?

The general answer to this question is a
professional. That is, a trust institution or
a reputable, experienced private individual.
NO ESTATE PLAN?
Appointing Uncle Louie or the next-door
Not recommended! Should a person
neighbor can be a nightmare for them. It is
become incapacitated and they have no estate a daunting task! They may have to hire a
plan, the court may have to assign a strang- professional anyway.
er to take care of that person’s affairs. This
ABOUT BEQUESTS
“conservatorship” is rigid and very costly.
A gift through a will or trust is called a
If a person passes away with no estate plan, “bequest.” When deciding who gets what, a
the State of California will distribute assets person has three choices: 1) people, 2) charibased on state law. Most likely, the state’s
ties, and 3) the IRS. If charity begins at home,
distribribution is different from what the
then people should be thought of first. Some
person would have wanted.
have one or more charities they support
annually. Arrangements could be made to
WILLS AND PROBATE
continue that support by including a specific
Probate is the court-supervised
amount to a charity to create a Family Legacy
administration of a will. A will is a simple
Endowment, such as those at USD, which
document instructing how estate assets
provide an annual scholarship gift forever.
are distributed after the death of the
maker. Probate administration may have
advantages and disadvantages.

BRIDGES SCHOLARSHIP CORNER

Monserrat Lopez
After graduating from San Diego
High School of International Studies,
Monserrat Lopez decided to attend the
University of San Diego to pursue a
major in music and a minor in business
administration. While reflecting on her
four years at USD, she stated that her
“experience at USD has been welcoming,
supportive, and inspiring.”
Throughout her time as an
undergraduate, Lopez has immersed
herself in campus life. She has helped
establish the first Latina sorority on
campus, joined musical ensembles,
participated in Student Support Services,

enormous impact because I am paying
for college without parental assistance, as
I became independent and homeless at
14. Now as a senior, I am also supporting
my one and a half year old son.…I am
thankful that you chose to invest in me
and I appreciate all that you do!”
As a San Diego native, Osvaldo
Miramontes always had USD on his
radar growing up. He developed a
fondness for USD when his older brother
was a student here — so much so that
he decided to attend USD himself.
Miramontes is now a third-year student
majoring in accounting and real estate.

Osvaldo Miramontes
Reflecting on his time at USD, he said,
“Thanks to this scholarship, I am able to
work toward my goals and make both
my family and community proud.”
Both students’ full speeches are
available to read online under the
Bridges Academy Scholarship tab at
www.sandiego.edu/bridges.

Information in this publication is not intended as legal advice. Any prospective donor should seek the advice
of a qualified legal or tax professional to determine the consequences of his or her gift.

I have remembered the University of San Diego in my
estate plans as follows:
I/We have named USD as a beneficiary of a will or living trust.
I/We have named USD as a beneficiary in one or more of the
following:
			
IRA, pension, or other retirement account [401(k), 403(b)
or other]
			
Charitable remainder trust
Life insurance policy
			
Other (please specify)
			
Approximate amount and purpose of gift (optional)
			
I have remembered the University of San Diego in my estate plans
as described above and I wish to join the Puente de Oro Society.
Recognition options:
Please list my/our name in the Puente de Oro Society honor roll
listings as shown below.
Please do not include my/our name(s) in the Puente de Oro
Society honor roll listings.
Name(s)_______________________________________
Address________________________________________

The California Life Insurance Guaranty Association does not back up payments of annuities.
City__________________________________________

For information about the Bridges Endowed Scholarship, our programs or events,
or any other details presented in this newsletter, please contact the
Office of Planned Giving.
John A. Phillips, Senior Director of Planned Giving
Phone: (619) 260-4523 | Email: jphillips@sandiego.edu

State__________________________ ZIP ____________
Phone_________________________________________
Email_________________________________________
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Help Further the University of San Diego’s
Mission with an IRA Charitable Rollover

